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Disclaimer oph"-

THIS DOCUMENT IS CONFIDENTIAL

This document has been prepared and issued by and is the sole responsibility of Ophir Energy plc (the “Company”) and its subsidiaries for selected recipients. It comprises the written
materials for a presentation to investors and/or industry professionals concerning the Company’s business activities. By attending this presentation and/or accepting a copy of this
document, you agree to be bound by the following conditions and will be taken to have represented, warranted and undertaken that you have agreed to the following conditions. This
presentation is strictly confidential and may not be copied, published, distributed or transmitted. If you do not accept these conditions, you should immediately destroy, delete or return
this document.

The document is being supplied to you solely for your information and for use at the Company’s presentation to investors and/or industry professionals concerning the Company’s
business activities. It is not an offer or invitation to subscribe for or purchase any securities and nothing contained herein shall form the basis of any contract or commitment
whatsoever. This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in the
Company in any jurisdiction nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract commitment or investment
decision in relation thereto nor does it constitute a recommendation regarding the securities of the Company. This presentation is for informational purposes only and may not be used
for any other purposes.

The distribution of this presentation in jurisdictions other than the United Kingdom may be restricted by law and therefore persons into whose possession this presentation comes
should inform themselves about and observe such restrictions. Any failure to comply with these restrictions may constitute a violation of securities laws of any such jurisdictions.

This presentation and any materials distributed in connection with this presentation may include certain forward-looking statements, beliefs or opinions, including, without limitation,
statements with respect to the Company’s business, financial condition, results of operations, plans, objectives and estimates, including, among others, resource estimates. These
statements, which contain the words “anticipate”, “believe”, “intend”, “estimate”, “expect” and words of similar meaning, reflect the Directors’ beliefs and expectations and involve a
number of risks and uncertainties because they relate to events and depend on circumstances that will occur in the future. No representation is made that any of these statements or
forecasts will come to pass or that any forecast results will be achieved. There are a number of known and unknown risks, uncertainties and other factors that could cause actual
results, performance and developments of the Company or industry results to differ materially from those expressed or implied by such forward looking statements, therefore, undue
reliance should not be placed on forward looking statements. Past performance of the Company cannot be relied on as a guide to future performance. Forward-looking statements
speak only as at the date of this presentation and the Company expressly disclaims any obligations or undertaking to release any update of, or revisions to, any forward-looking
statements in this presentation, whether as a result of new information or future events. No statement in this presentation is intended to be a profit forecast or should be interpreted to
mean that future earnings per share of the Company will necessarily match or exceed its historical published earnings per share. As a result, you are cautioned not to place any undue
reliance on such forward-looking statements.

Certain data in this presentation was obtained from various external data sources, and the Company has not verified such data with independent sources. Accordingly, no
representation or warranty, express or implied, is made and no reliance should be placed, on the fairness, accuracy, correctness, completeness or reliability of that data, and such data
involves risks and uncertainties and is subject to change based on various factors.

No reliance may be placed for any purposes whatsoever on the information contained in this presentation or on its completeness. The Company and its members, directors, officers
and employees are under no obligation to update or keep current information contained in this presentation, to correct any inaccuracies which may become apparent, or to publicly
announce the result of any revision to the statements made herein except where they would be required to do so under applicable law, and any opinions expressed in them are subject
to change without notice, whether as a result of new information or future events. No representation or warranty, express or implied, is given by the Company or any of its subsidiaries
undertakings or affiliates or directors, officers or any other person as to the fairness, accuracy, correctness, completeness or reliability of the information or opinions contained in this
presentation, nor have they independently verified such information, and any reliance you place thereon will be at your sole risk. Without prejudice to the foregoing, no liability
whatsoever (in negligence or otherwise) for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise arising in connection
therewith is accepted by any such person in relation to such information.
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A Unique FTSE 250 Listed Investment

ophir

Pure play exploration with the funding to explore diverse, high-impact portfolio

What

Diversified Position

High-impact
Exploration and
Appraisal

Portfolio
Management and
Financial Discipline

How

Vs

Leverage regional G&G expertise, deep-water
drilling capability and strong cash balance to :

* Participate in new licensing rounds
* Farm into early-stage exploration assets

* Make strategic acquisitions

2012 Results

106,702km?

Sixth largest deep-water offshore acreage holder
in Africa & largest in East Africa

Net 10,000km? acreage increase with addition of
four new deep-water blocks

J

e e ™
e 100% drilling success: 6 from 6 exploration wells
* ldentify new prospect inventory * Acquired nine seismic programmes (over
e Acquire 2D & 3D seismic 13,000km?)
* Regional mapping * Net 2C recoverable resource increase from 210%
. . , to 1,106 MMBOE
» Selective exploration and appraisal
drilling/testing to establish base-line resource * Net risked prospective resource increase from
1.9% to 3.1% BBOE
\ N Y,

Leverage high-equity stakes to farm-down
interests for carries

Partner ‘smart’ to increase overall project value

Sell interests in assets at optimal point to
maximise shareholder return

Successfully completed corporate acquisition of
Dominion Petroleum

Initiated farm-out processes for several key
assets

April 1 2013 cash balance >5900MM

J

o

1.
2.

From the Ophir 2011 Annual Report

Ophir Energy management estimates as of February 2013




Business

OUR BUSINESS MODEL

IDENTIFY AND
SECURE ASSETS

N
* Selectand
acquire blocks

» Agree commercial terms
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Model:

? ACQUIRE AND
INTERPRET SEISMIC

« |dentify and rank prospect inventory
* Prepare exploration drilling programme
« Work up investment thesis for farminees

TANZANIA ¢
EAST PANDE; BLOCK7

KENYA U

¢ SOMALILAND ¢ AGC

* MADAGASCAR

*CONGO _er
/

_

il
o2

e @

Focussed on near-term ROI

* EXPLORATION * FID

DRILLING

APPRAISAL
DRILLING

+ Optimise monetisation
opportunities

« Strategically explore
and appraise resource

+ Risk prospect inventory
with exploration drilling
and continued
seismic calibration

/’// i
EQUATORIAL GUINEA ®
TANZANIA »-
134
GHANA
Deepwater
GABON® Drilling
2 il
| Capability
.e"’/

ophir

? PRODUCTION

« Invest capital to develop asset

Geoscience
Expertise

Exploration-led  Diverse and
Prospective
Growth Portfolio
Effective
Capital
Management

- S S S 3



2013 Discovered: 896 MMBOE net risked resource 0ph|r
2013-2014: Targeting: 1.3 BOE net risked resource

* 2012: Net Contingent Resource + Net Risked Prospective Resource °

YE 20122
Total = >4.0 BBOE

* Targeted 700 MMBOE of net risked
resource

* Discovered 896 MMBOE of net resource?3

* Increased net risked prospective resource YE 2011
by 1.2 BBOE23 Total = 2.092 BBOE " Remaining

Portfolio

° 2013-2014:

* 10+ wells under consideration targeting a

total of 1.3 BBOE net risked resource?34 Resource to be tested

= in next 18 months of
drilling

= Prospective Resource =

* Active year for increasing prospective
resource inventory through interpreting
large volume of recently acquired 3D
seismic data

2C Contingent Resource .
¢ ~— Discovered Resource

From the Ophir 2011 Annual Report

Ophir Energy management estimates as of February 2013

Ophir Energy working interest share before any Government back-in
Target resource estimate subject to change post farm-downs

AWNR




2013-14 Forward Programme ophlr

Targeting 1.3 BBOE estimated net recoverable resources in MMBOE

,,V 73777'“15,

Starfish Ngisi Kusini - 1C Mlinzi EG Phasel Maembe Affanga Kenya 1 Padouck  EG Phase 2 North
Deep Cluster

>

7

Area of cones is proportional to the net recoverable resource estimate
All values are management estimates

b...




2013-2014 H1 Drilling Programme?

10-15 wells proposed targeting 1.3 BBOE of net risked resource (6.9 BBOE net unrisked)%4

IONOHAOSNAONNHNNN

Country Block Name

Tanzania Block 1 Jodari-DST 40%
Tanzania Block 1 Mzia DST 40%
Tanzania Block 4 Ngisi 40%
Ghana Accra Starfish 20%
Tanzania Block 1 1C 40%
Tanzania Block 73 Mlinzi 80%
EG Block R® EG Phase 1 80%
Tanzania East Pande® Maembe 70%
Gabon Gnondo? Affanga Deep 100%
Kenya Block L93 Kenya-1 90%
Gabon Ntsina Padouck Deep 50%
Tanzania Block 1 tbc 40%
EG Block R® EG Phase 2° 80%
Gabon Mbeli North Cluster 50%

Pmean

(MMBOE)*
Gross

217

292

3122

4263

222

517

222

330

1150

169

885

Programme is subject to change (prospect, order and timing)
Target resource estimate subject to change post farm-downs
Pre-Drill Farm-out Planned

Ophir Energy management estimates as of April 2013

Plus appraisal drilling and DSTs

Cos 2013 2014
Net a1 @ @ Q1
- - e
- - e
87 70% 3
58 20% Qo
1249  15% )
3410 20% )
178 35% ©
362 20% ]
222 20% Q
297 15% ©
575 15% Q
135  35%
443 15%

@
L
o

* All numbers are pre-government back-in unless otherwise stated

ophir

-

\_

Tanzania 1-3-4: Non-operated

East Africa: Operated

West Africa: Operated

Multiple Campaigns A

BG-operated

4+ wells

Targeting 248+ MMBOE net
risked resource*

2 Drill Stem Tests (DST)

3 wells
Targeting 800+ MMBOE
net risked resource*

5+ wells
Targeting 320+ MMBOE
net risked resource*

QO oil / liquids
. Gas




East African Gas: World Scale Resource 0ph|r

N
@
4 -~ . .
& = Kenya LNG — Mbawa-1 B lllustrative LNG Supply Cost Into Japan / Korea / China
P ¢ discovery proof of concept 86GRoUP
) ophir ¥ Anedee: 15
4 o e O
_—
_—
Tanzania North - potential =
7 play opening 2 10 =
! ophlr L%l PETROBRAS g -—
) &£ 17 71 -
, € 1 1
& 1o
5} [—
n o =) — e - 1 |
Tanzania South LNG project o 5 . .
Rl ©
Existing ODRNIr F¥enMobil " D — T — B
Pipeline p Statoll gG Group 8 = : :
4 1 @
. 1
\ l Mozambique North LNG projec 0 < ! !
ark- ® 8 5 < 5T g3 3 2 £, 2,0 § & 0o & o0 9
Pipeline Undeﬂ sk gz Anadarke 8 = 3 % b 5§ B=3 2 § 218 & 2 3 é = é %
Construction & PITEP s % & oz > % e % : < ! 8 : O & & £ <
— | c = 2 8 P @
7 ( LEGEND h ——
; | =3 Prospective LNG Hub =FOB Shipping “ Regas
% #Tcf - discoveired
bl resdurce-in-place
Pemba g
* =) Gas-pronePlay
P 200 D, # Tcf — risked upside Source: WoodMackenzie, RBC broker research, company disclosure
! y ¢ :I Ophir Acreage (1) Based on BG latest revised budget with 2+ years still until project completion.
3 P 8 (2) Assumes same shipping costs as Qatargas-3 ($1.18/mmbtu)
Licensed Acreage (3) Tanzania “all-in” Area 1 and 4 LNG cost based on RBC research.
. Y,
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Tanzania LNG - Positioned for Success 0ph|r

World scale resource with partner alignment

[+ 12.6+ TCF 2C recoverable resource discovered across Blocks 1, 3 and 4 — sufficient to underpin a

World Class two-train LNG project
Resource Base
__* Further ~50 TCF exploration upside across Block 1 Outboard, Block 7 and East Pande

* Tanzanian government agreement to LNG exports; commercial framework already established
Key Stakeholder . . . e .

Y * Fields located solely within block boundaries — unitisation not required
Alignment

* Option for Ophir and BG to develop two-trains independently

Proven Development . B
Capabilities BG is a top 5 LNG player globally
BG GROUP
. " . . , INPEX
Continued Asian *  Well positioned to serve Pacific Basin — c.70% of the world’s LNG demand é
Demand » Recent acquisitions / farm-ins by Asian players validate resource appetite .
CNPC PTTEP

,v_vv

Block 1 Outboard
Block 7 and E. Pande exploration \ 50Tcfe
Pre-FEED and FEED Upside Target FID First gas

2013-2015 2016 2019/2020




Blocks 1, 3 & 4: 2013 Exploration and Appraisal Programme Qph"'

Firming up Block 1 discovered resource and investigating additional Block 4 upside potential
WF_-»

Songo Songo .
Discovery \

Significant Resource Potential Across Asset

e 12.6 TCF mean recoverable resource discovered to date?

Pweza & Chewa
Discoveries

|

¢ ~60 TCF unrisked additional resource inventory identified?!

Jodari Field Appraisal

Papa Discovery

e 5.1 TCF mean GIIP; 4.1 TCF mean recoverable?

* Successful appraisal programme confirmed exceptional reservoir
characteristics and option to develop with deviated wells

Lavani, Zafarani &
Tangawizi
Discoveries

* 2013 Q1 DST 70 mmscf/d (rate constrained); development rates projected up
to 200mmescf/d

East Pande

Mazia Field Appraisal
« 6TCF (4 to 9 TCF) GIIP!

* Appraisal drilling successful

e 2013 Q2 DST underway

LEGEND

[] Pre-2012 3D Seismic

Ngisi Exploration & Chewa Field Appraisal
* Ngisi exploration: 1.3 TCF estimated mean recoverable resource at 70% COS'
* Block 4 has potential for sufficient scale to underpin commercial development

e Additional testing of deviated well for development planning

- 1. Ophir Energy management estimates as of April 2013

2012 3D Seismic
EZ7 2013 3D Seismic
[] Ophir Acreage
[] Ophir Acreage
Il Gas Discovery

Tanzania

e
-
Mnazi Bay
Discovel

0

20

Mozambique .

Kilometers
40 80




Block 1 Outboard Exploration ophir

Testing potential newly identified high impact targets off new 3D seismic
* Non-operated: 40% WI

Block 1 Inventory as of February 2013 1C 1H
* Ophir and BG are actively reviewing and ranking Block 1 prospects Water Depth (m) 2925m 1550m
to identify the 2013 drilling targets Target Depth (m) 5900m 3500m

* Representative prospects are grouped into two categories: Gross mean unrisked resource (TCF)* 18.7 29

* Moderate risk & reward to prove up tested plays Net mean unrisked resource (TCF)Y 75 1.16

* High risk & reward to test unproven plays COSt 15% 20%

* 1Cand 1H are two representative targets based on mapping to date
Map of Discoveries and Prospects Depositional Setting of Drilling Candidates

Jodari-1 o ME e Targets
4 v
i

3D Seismi

2013 Drill
candidate

Ophir Lead

‘ Gas Discovery

Anadarko Lead

Tanzania

2

- 1. Ophir Management Estimate as of February 2013




Block 4: Ngisi exploration and Chewa Appraisal Ophlr

Potential to aggregate up to 4.1 TCF mean recoverable resource in Block 4 (Pweza, Chewa & Ngisi)

* Exploration well on the Ngisi
prospect to target 1.3 TCF!
mean recoverable resource
(70% COS) in the Greater Ngisi
Prospect

* Proof of concept well to prove

the ability to drill highly 20001
deviated wells and improve
project economics el

*  Multi-lateral well tests
separate compartmentsin
both Ngisi and Chewa
(provides appraisal
information for Chewa)

-2400—

-2600—1

-2800-

* Potential to increase Chewa
volumes

-3000—

13200

*  Ngisi + Chewa + Pweza may be
up to 4.1 TCF mean
recoverable (5.8 GIIP) 2400

- 1. Ophir Energy management estimates as of April 2013




@East Pande: Potential for liquids & gas
Likely Landfall of Blocks 1, 3 & 4 LNG Development

* Operated: 70% WI
* Series of prospects identified in Tertiary and Cretaceous-aged sediments
* First drilling target potentially Maembe:
* Course clastic channel lag deposited at the base of a canyon
* Locatedin an oil-mature, oil-prone area (abundant nearby oil seeps
and shows)
e Gross mean estimate of 517 MMBOE (net 362 MMBOE) at 20% COS*-

Santonian aged
Coarse Clastic B S
Canyon Fill A : |

Mounding 7 : E

Large incision at Maembe may
give direct access to Jurassic
source rocks

L1s W ~:=»

- 1.  Ophir Management Estimate as of February 2013




Block 7 Mlinzi: Possibly analogous to ENI Mamba South Qph"’

25.6 TCF target - Multi-train LNG Jotential

3 ] 2 m Mamba South Depositional Model (22.5 TCF)%
- Operated: 80% WI S e Re ST e aTTOR CARTS o

FORM THE ASYMMETRIC DRIFT

* Extensive Cretaceous-aged channel encased in shale

*  Water Depth: 2,450m; Target Depth: 4,550m

* Gross mean resource estimate of 25.6 TCF (net 20.4
TCF) at 20% COS™

1103810
“:..mno

Proposed Mlinzi-1

o Miinzi Channel - RMS draped on depth

Mlinzi Seismic

Expected
ey Clean
Winnowed Sst

1. Ophir Management Estimate as of February 2013
2. Source: ENI, AAPG International Conference Milan 2012

—




Material footprint in a rapidly emerging play
The industry migrates north in 2012/2013

127 cfiac

— Anadarko
Kiboj Drilling 2013 Q2

L28 CAAKAAC

ophir

* Nine 3D Seismic Surveys
acquired in the offshore
Lamu in the last 18mths

* 1stoffshore Discovery in
Mbawa-1

* Anadarko are currently
drilling Kiboko in L11B and
Kubwa in L7

* BG, Apache, Total & Ophir
all planning exploration
drilling programmes in
next 12 months

LEGEND

[] Other Operators 2012 Seismic

] Ophir 2012 Seismic
[ Ophir Acreage
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Kenya: Unlocking potential through 3D seismic data acquisition 0ph|r
2 Basins, 2 Blocks, 2 3D Surveys in 2012

AT
* 23D seismic surveys acquired between September- November i) 1 ik
2012 °
_ Kenya i
* Block L-15 Ndoto 3D Survey, designed to target 2 Plays: H1SNdoto 3D Survey
Maridadi 1AMaridadi 1
* 1) The Western Edge of the Lamu Toe Thrust LEGEND 1 Bl
e 2) Tertiary and Cretaceous Fault Blocks of the Davy Walu G2 2012 Seismic v
. [ Ophir Acreage
High )i P
* Block L-9: Nala 3D Survey, designed to test 3 targets: ' o i
* 1) The southern extent of the Mbawa Inversion zone Possible 18/15- Nanna 3D Surve
* 2) Mbawa West, en-echelon anticline play '"‘;3‘:;::" 560km? y:|
* 3) The Simba Graben, onlap play B / 2
/
* Both surveys have been designed to test a variety of new and 7//9_, 1 /,
emerging plays offshore Kenya sutkm \ L9- Nala Survey
— - 1536km?

L9 Cross Section
™re)

v

Mbawa High

03KEN0010
Line Length 133km

4 pase s " =
0 ocK Cretaceous ‘
tilted fault
6 blocks .
Tertiary

Stratigraphic
channel plays

Simba Graben Play




West Africa Exploration Focus 2010-Present Day

7 Key Focus areas

Central Atlantic Margin

2011: Ophir drills Kora-1

Gabon: Pre and Post Salt

2012: MPDC drills successful
Ogooué Delta Play. Pre salt Focus
in 2013

Equatorial Margins and Transform Margin

Niger Delta

2 |
\\ Y
= .
173
\%mﬁﬁw =
ophir

Building on the success of Jubilee, Anadarko push's the

Equatorial Margin play into S
discoveries in 2011)

Congo Fan

\ '(_\igs

ophir @ ;

Extending the limits of the prolific

Congo Fan: Total makes
successful discovery at Nkaba

ierra Leone (Jupiter and Mercury

Angola Pre Salt

Extending the limits of the prolific
Niger Delta: Ophir drills discoveries
at Fortuna West, Fortuna East and
Tonel-1in 2012

Namibia

Maersk in the Pre Salt play of
Angola

Exploration success for Cobalt and

Hilzmaers
e

Angola

Namibia

Chariot, BP and Petrobras
drill Kabeljou-1in 2714A

Marine-1in 2011
. S g S 16




Accra Block: Drilling for oil in Ghana’s Cretaceous slope play oph"'

* Operated: 20% WI
*  World class oil sweet spot: Jubilee, Tweneboa, Odum, Teak and Pecan-1

* First well (Starfish) targeting stratigraphic onlap play (Water Depth: 1,360m; Target Depth: 3,750m)
*  Ophir management estimate: 292 MMBOE at 20% COS!?

- STARFISH-1

f

Blodk CI-100
West Cape ThigedPoints (Prad

Becpwster Tano/Cape Three Foigts Cape Three Foints Desp.

. 1. Ophir Energy management estimates as of April 2013




Gabon: Offshore Activity

West Africa Pre Salt Focus shifts north in 2013 _

* Ophir holds the third largest net acreage position offshore
Gabon

* Following pre salt success in Angola this year activity in
the pre salt offshore Gabon is starting to ramp up

* 4 QOperators plan to drill the pre saltin 2013
(Ophir/Total/VAALCO and Harvest) with Perenco planning
alarge 3D survey

* The post salt will also have additional exploration tests
following exploration success by MPDC

Net Offshore Acerage in Gabon

No. of Licences
held by operator

§
}
% D ﬁ 1 5 ";
2 o’y b4 %;’

North Gabon Basin

South Gabon Basin

11

1) Anadarko-Agall
1 exploration well pending

2) Tullow-Kiarsseny Marin
To drill Gnondo

3) Ophir —Mbeli/Ntsina
Exploration well planned
2013

4) ENI D3 and D4 Blocks
To drill Raie North 1
exploration well

5) MPDC-Nguma Marin
Successful drilling of
NGYSM-1 wildcat

6) Perenco-Arouwe
3D seismic survey
planned

7) Total (Cobalt) Diaba
Exploration Campaign
planned

8) VAALCO-Ebouri
1 exploration well planned

9) Harvest: Dussafu
Marin
Tortue drilling successful

LEGEND
3 Pre Salt Activity

Post Salt Activity

ToraL
»

(@ Cobalt
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Gabon: Pre and Post Salt Targets 0ph|r

Play Diversity: Multiple Independent Tests

Late 90’s/ Early 00’s pushing the Early 90’s Total focus on shelf
play beyond the shelf, post salt play with multiple success in
tests at Padouck 1 and 2 and lka-1 Ogooué Delta Pla

1985 Rabi Kounga-1 Onshore Rift early
Discovered exploration focus

LEGEND

[ Pre-2012 Seismic
3 2012 Seismic
[ ophir Acreage
<= Play1

___Play2
<> Play3

| Ophir Acreage J Shelf } [ Onshore |

4 . B} (
Play 3: The Deep-water Play Play 1: Pre Salt

Play 2: Ogooué Delta Play

: T 5 el I e First Pre Salt Well Planned for 2013

source rocks proven in basin *  Post Salt well planned for
. 2013. *  Proven Pre Salt Play Onshore
o New thermal modelling Y
based on well results from the *  Proven delta play on shelf *  Vintage offshore 3D’s lacked the seismic
: Ophir 2008 drill campaign . . technology to image below the salt
Has Marin 1 " 2elz . *  Multiple post salt marine gy g
proves mature source rock in ; . -
source rocks proven in the e Lacustrine Source Rocks similar to Angola
the outboard area. . ’
Area of proven basin. and Brazil
Ogooué Delta Play ' e Sandstone reservoirs proven
. . *  Numerous structural and *  Numerous large structures observed on new
on the shelf and observed in sl e Ophir 3D
the outboard Afo 3D X A
identified in Manga and

e Coarse clastic geometries identified on

: I G e ey e (e L seismic, high likelihood of clastic reservoirs.

d
\ processe y/

\.
- S S S 10




=== Gabon: Padouck Deep Pre-salt Prospect oph|r

Testing the mega pre-salt structure
* Operated: 50% WI

* Series of pre-salt prospects well imaged by 3D seismic
* Padouck Deep:
* Gamba and Coniquet/Dentale sands
* Water Depth: 850 m; Target Depth: 2,300 — 3,000m

* Gross mean estimate of 1,150 MMBOE (net 575 MMBOE) at
15% COS™

: Pre-salt play

2 wells planned

LEGEND S
[ Pre-2012 Seismic o AR
3 2012 seismic W
3 Ophir Acreage

< Pre-salt Play

1 well planned

- 1.  Ophir Management Estimate as of February 2013




* Operated: 80% WI

* Seven gas discoveries on-block

Equatorial Guinea - Block R ophir

* Potential to explore for oil at incremental cost

* Upto 6 wells planned in 2013/2014%

e Over 2.6 TCF! of gross mean 2C contingent resource discovered * Potential for First gas in 2018 commercialisation focussed on high

value markets

Alba area condensate
and associated gas

15 i production | N
Zafiro Complex mature — , %
oil production with : i o
—— L .
_ m significant gas flaring Punta Europa 3.7 Mtpa
@ 10 | . . .
£ Lo 3 Liguefaction Capacity
a | Ay B-15
?é’ 1 | 810 B2 57 g3
'S 1 e v | : .
1 :
% ) | , c15
° 1
8 5 1 ! . Block C |
- 1 g c14 Block O q
% - ‘ | Noble: oil
© ) 4 | production
1 D11 Lo o) )
I I. I: I with
o 1 Fr Block J Block | associated
e © = 1= Q 5} S © = @ o~
5 & 50,2 B2 5.8 5525822z gas
2 o 2l 3, S €8€s g 2 s ® o 2 & ©
£ 2 5132 ~ 5858 g o & o g=< Block 607
o = Lo_. g 2
E-11 E-12 E13
= FOB Shipping Regas
Block Q
Source: WoodMackenzie, RBC broker research, company disclosure
(1) Based on BG latest revised budget with 2+ years still until project completion. ‘ 8 ‘
(2) Assumes same shipping costs as Qatargas-3 ($1.18/mmbtu) ‘ £ K1 51 F12 2 BlockRG:02:
(8) Tanzania “all-in” Area 1 and 4 LNG cost based on RBC research. L g5 S &

‘ 1.  Ophir Management Estimate as of February 2013

2. Subject to Farm-out

—...




EGLNG-R: A clearer path to high value markets Qph|r

Post 2012 drilling programme: Dedicated LNG project from Block R now viable

« Accelerated onshore development

* Fewer stakeholders = more control of pace by Ophir

Plan A: EG LNG-R + Feasibility study and concept selection studies underway
Dedicated new train at Punta * More attractive to potential JV partners including LNG developers
Europa « Optional future add-on of gas from other blocks
* Lower costs than greenfield LNG development projects (~65-70%
L less) J
e N

» Block R is ideal for Floating LNG (FLNG) with dry gas & calm seas

» Allows for flexible and in-time field development
Plan B: FLNG

i i * New technology application but more projects becoming mainstream
Floating LNG train gy app proj g

» Ophir assessing options of working with suitable technology partners

* Ophir is commissioning an FLNG feasibility study




An exceptional 2012 and start to 2013 ophir

In 2012:
* Ophir drilled 1/3 of our inventory in 2012

* Prospect inventory delivered exceptional results:
discovered 896 MMBOE net mean recoverable resource Jodari-1: Tanzania’s First Deepwater Flow Test

So far in 2013:

* We are now funded to test another 1/3 of our inventory in
the next 24 months

* Recent equity raise provides foundation to derisk and
double Company’s resources

* Jodari DST results better than expected

* Block 4 (Ngisi) will test potential for Block 3 & 4 resources
to comfortably underpin a single LNG train

* First oil target in West Africa (Ghana) due to spud in June
2013

* High impact exploration of Block 1 outboard (Basin Floor
Fan) and Block 7 (Mlinzi) slated for 2013 Q3
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1. Subject to Rocksource and Noble’s withdrawal
2. FAR & Avana’s interests subject to Gov’t approval and entry to the JOA/meeting obligations




