


Disclaimer Ophlr'

THIS DOCUMENT IS CONFIDENTIAL

This document has been prepared and issued by and is the sole responsibility of Ophir Energy plc (the “Company”) and its subsidiaries for selected recipients. It comprises the written
materials for a presentation to investors and/or industry professionals concerning the Company’s business activities. By attending this presentation and/or accepting a copy of this
document, you agree to be bound by the following conditions and will be taken to have represented, warranted and undertaken that you have agreed to the following conditions. This
presentation is strictly confidential and may not be copied, published, distributed or transmitted. If you do not accept these conditions, you should immediately destroy, delete or return
this document.

The document is being supplied to you solely for your information and for use at the Company’s presentation to investors and/or industry professionals concerning the Company’s
business activities. It is not an offer or invitation to subscribe for or purchase any securities and nothing contained herein shall form the basis of any contract or commitment
whatsoever. This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in the
Company in any jurisdiction nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract commitment or investment
decision in relation thereto nor does it constitute a recommendation regarding the securities of the Company. This presentation is for informational purposes only and may not be used
for any other purposes.

The distribution of this presentation in jurisdictions other than the United Kingdom may be restricted by law and therefore persons into whose possession this presentation comes
should inform themselves about and observe such restrictions. Any failure to comply with these restrictions may constitute a violation of securities laws of any such jurisdictions.

This presentation and any materials distributed in connection with this presentation may include certain forward-looking statements, beliefs or opinions, including, without limitation,
statements with respect to the Company’s business, financial condition, results of operations, plans, objectives and estimates, including, among others, resource estimates. These
statements, which contain the words “anticipate”, “believe”, “intend”, “estimate”, “expect” and words of similar meaning, reflect the Directors’ beliefs and expectations and involve a
number of risks and uncertainties because they relate to events and depend on circumstances that will occur in the future. No representation is made that any of these statements or
forecasts will come to pass or that any forecast results will be achieved. There are a number of known and unknown risks, uncertainties and other factors that could cause actual
results, performance and developments of the Company or industry results to differ materially from those expressed or implied by such forward looking statements, therefore, undue
reliance should not be placed on forward looking statements. Past performance of the Company cannot be relied on as a guide to future performance. Forward-looking statements
speak only as at the date of this presentation and the Company expressly disclaims any obligations or undertaking to release any update of, or revisions to, any forward-looking
statements in this presentation, whether as a result of new information or future events. No statement in this presentation is intended to be a profit forecast or should be interpreted to
mean that future earnings per share of the Company will necessarily match or exceed its historical published earnings per share. As a result, you are cautioned not to place any undue
reliance on such forward-looking statements.

Certain data in this presentation was obtained from various external data sources, and the Company has not verified such data with independent sources. Accordingly, no
representation or warranty, express or implied, is made and no reliance should be placed, on the fairness, accuracy, correctness, completeness or reliability of that data, and such data
involves risks and uncertainties and is subject to change based on various factors.

No reliance may be placed for any purposes whatsoever on the information contained in this presentation or on its completeness. The Company and its members, directors, officers
and employees are under no obligation to update or keep current information contained in this presentation, to correct any inaccuracies which may become apparent, or to publicly
announce the result of any revision to the statements made herein except where they would be required to do so under applicable law, and any opinions expressed in them are subject
to change without notice, whether as a result of new information or future events. No representation or warranty, express or implied, is given by the Company or any of its subsidiaries
undertakings or affiliates or directors, officers or any other person as to the fairness, accuracy, correctness, completeness or reliability of the information or opinions contained in this
presentation, nor have they independently verified such information, and any reliance you place thereon will be at your sole risk. Without prejudice to the foregoing, no liability
whatsoever (in negligence or otherwise) for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise arising in connection
therewith is accepted by any such person in relation to such information.
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Leading African Deepwater Portfolio Ophlr'
Acreage totalling >100,000 km2

N

LA Kenya
R o * L15-90%
{

I - 19-90%

Ghana
* Accra-20%

Equatorial
Guinea
* R-80%

Tanzania
Blocks 1,3&4 -40%
Block 7 - 80%

East Pande — 70%

Gabon
* Mbeli- 50%
* Ntsina- 50%
°* Manga- 100%
* Gnondo - 100%

1. Subject to Rocksource and Noble’s withdrawal
2. FAR & Avana’s interests subject to Gov’t approval and entry to the JOA/meeting obligations




Material Growth in Discovered Resource & Drilling Inventory Ophlr

+ 3 new deepwater blocks totalling 12,000 km? \ Net Contingent Resource + Risked Prospective Resource
’
2

* 9 seismic programs in 2012, over 13,000 km? 03 2012
Total = >3.5 BBOE

* 100% drilling success in 2012 : 6 from 6 exploration wells

* Net 2C resource increase from 0.22 BBOE to greater than
1.0 BBOE

Q32011

* Net risked prospective resource increase from 1.7 to 2.5
Total = 1.986 BBOE

\ BBOE /
“ B

2011 CMD +70%
80%
2% 112012 CMD
32,398

0, ]

2L 109,119
96,941

40% 19,017

b +—— I

2C Contingent Resource
|

20% +— R — —

0%
Acreage Seismic
(km2) (km?)

1. Ophir Energy management estimates as of October 2011
2. Ophir Energy management estimates as of October 2012 ..

Prospective Resource =







East African Gas: World Scale Resource

L Licensed Acreage

N
6D
~ .S
S Kenya LNG:
\ +  Mbawa proof of concept
o *  Ophir, Anadarko, Apache,
Eni, Total
Tanzania North LNG: =
* Significant resource potential 2
e Ophir, Petrobras, Shell e\%
Dar es Salaan %
[a
5}
=}
Tanzania South LNG: g
* 20-30TCFin place =
Existing »  Ophir, BG, Statoil, Exxon 3
Pipeline (&)
g ; : Mozambique North LNG:
ﬁfﬂ;:’:czzgeﬂ «  60-100TCF in place
. e Anadarko, ENI
)
Pemba
. LEGEND
T g omete 306 = Prospective LNG Hub
: i 3 I:I Ophir Acreage
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lllustrative LNG Supply Cost Into Japan / Korea / China
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Source: WoodMackenzie, RBC broker research, company disclosure

(1) Based on BG latest revised budget with 2+ years still until project completion.
(2) Assumes same shipping costs as Qatargas-3 ($1.18/mmbtu)

(3) Tanzania “all-in” Area 1 and 4 LNG cost based on RBC research.
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Blocks 1, 3 & 4: 2013 Exploration and Appraisal Programme Ophlr'

Firming up Block 1 discovered resource and investigating additional upside potential

s ) ’ N
Significant Resource Potential Across Asset _ & %

Des, 1
De=g|1ST
7

e 13.5-21 TCF discovered to date (in-place resource estimate)?!

e ~75 TCF unrisked additional in-place resource inventory identified

T

Jodari Field Appraisal Songh Son

Son; ong

* 4.5TCF (4 to 6 TCF) GIIP?

* Successful appraisal programme confirmed exceptional reservoir
characteristics and option to develop with horizontal wells

L° 2013 Q1 DST planned ) g
Ve ~N .I.auani|
Mzia Field Appraisal |
* Play opening well — Rovuma Upper Cretaceous
* 6 TCF (4 to 9 TCF) GIIP! Tapzania \““
* Appraisal drilling successful >
LEGEND ) 3
* Possible 2013 Q2 DST under consideration <, I
J [ Pre-2012 3D Seismic Winaki n 5
s N £ 2012 3D Seismic .
2013 Exploration: Kusini Inboard 3D and Basin Floor Drilling 2013 3D Seismic il *"’
[] Ophir Acreage /1\ ”
* Interpretation of Kusini Outboard 3D seismic underway ] ophir Acreage Bl s
Il Gas Discovery > » m;

* Exploration drilling targeting the Basin Floor Fan play planned for mid-2013 . 5
_/\/ Mozamblqué < Mpmba Sou 1
+ Additional Kusini Inboard 3D planned for 2013 Q2 . Kio i e ¥

L 5'5 \(
-...—

I 1. Ophir Energy management estimates as of October 2012




Blocks 1, 3 & 4: Appraisal Campaign

ophir

Proving the LNG anchor field with Jodari and Mzia appraisal )
Jodari-S Jodari-1 Re-entry Jodari-N
( h Appraisal & DST Exploration
s : - N
* Successful three well appraisal programme firms up C
discovered resource estimates and provides valuable —— K350 . ———
additional reservoir parameter data
* Flow testing will measure dynamic reservoir properties ‘
and confirm reservoir connectivity and production rates :\\
_ Y,
=

<= Sand
~—mmmm Gas Sand

LEGEND

[] Pre-2012 3D Seismic
™ 2012 3D Seismic
ET3 2013 3D Seismic
[] Ophir Acreage

[ oOphir Acreage

Il Gas Discovery

- p— N A

Source: BG Group




Blocks 1, 3 & 4: Basin Floor Exploration Ophlr
20+TCF target identified by initial mapping of 3D

("« Kusini Outboard 2,500 km? 3D Survey acquired in Q2 2012 )
Kusini Outboard * Basin floor fans interpreted in Block 1 on high-quality preliminary
3D Seismic Survey 3D seismic
* |Initial interpretation of preliminary dataset indicates trapping
geometries within very large sand-prone bodies
* Fully processed dataset received in Q1 2013 will allow
interpretation of deeper (older) formations and investigation for
L hydrocarbon indicators )
Prosperidade/Mamba
Tanzania Complex Fugro’s MV Geo Coral Vessel

Mozambique
\_:')
-,
< - .
. " . < S T
LEGEND ~A PP = =
- r D
T Pre-2012 Seismic '’ tm i ==
2012 Seismic

= Ophir Acreage

Kilometers
50
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East Pande: Strategic Position in Southern Tanzania Oph

Songo Songo
Discovery

Tanzania East Pande: (Ophir 70%, RAKGas 30%) ’

————— Pweza & Chewa
— Discoveries

.,
KStrategic location \

*  Water depths: 0Om —2,100m i

e Likely landfall of Blocks 1,3 & 4
LNG development

Lavani & Zafarani
Discoveries
-

* Stratigraphic continuation of
Blocks 1,3 & 4

East Pande

* Best Oil Potential Offshore
Tanzania

* 15TCF/1600 MMBBL! gross

Legend
mean volumes identified Sathymetry
Range
0 to 200

N 200 to 1000

o I 1000 to 2000
East Pande Portfolio I 2000 to 3000

>15TC F/].GOO . Gas Discovery
MMBB I.1 . Prospect

1 pre-2012 Seismic
[T 2012 Seismic

Ophir evaluation [C_] Ophir Operated
e Non Operated




East Pande: A Diverse Play Portfolio Ophlr

South North
Masasi Spur Oil Play Mandawa Canyon Gas Play Nyuni Ridge Gas play

Early Tertiary [
amalgamated
channel
complexes

1’ Late Cretaceous %
canyon fill [ Late Cretaceous slope fan and

| amalgamated channel complexes Early Tertiary

90Ma SB L 3 " Channels

Mid Cretaceous
Rotated Fault Blocks

Late Cretaceous stacked
successive channels

Late Cretaceous
Channels

* Strategically positioned for likely landfall of Blocks 1, 3 & 4 LNG development

» Differing source maturity for East Pande meaning the offshore Masasi spur has the best potential for an oil play




East Pande: Targeting the Qil Play Ophlr

Nyuni Oil

Nyuni Oil
Seep

K Modelling suggests good potential for oil in\
southwest

U Proven source rock mature for oil

. Oil staining in Cretaceous reservoirs

Kilwa Kivinje Kilwa Kivinje .
ol Seep Ol Seep k outboard supports modelling j
L
L ] L ]
L
L
L ] L ]
L ] L ]
Early Jurassic Mid Cretaceous
100 120 140 180 180 200 220 240 100 120 140 160 180 200 220 240 Early oll window
[ (O | | D e
Main oll window
40 km 40 km O poto15%
Legend | | I . :n'“ B
® Wwells hdoran Aug 10 2012 hdoran Aug 10 2012 e e




Block 7: Play Opening in Northern Tanzania Ophlr'

Tanzania Block 7: (Ophir 80%, Mubadala 20%)

* Ca. 80km East of Dar Es Salam
e Covers an area of 8,475km?
* Water depths: 200m — 3,000m

* Multiple play types at several stratigraphic intervals

e Mlinzi Prospect = 20+ TCF, evaluation of additional inventory underway

Block 7 Leads Portfolio

LEGEND

[] Pre-2012 Seismic
= 2012 Seismic
[ Ophir Acreage
[ Ophir Acreage




Block 7: 20+ TCF Mlinzi prospect Ophlr'

Active interpretation of preliminary 3D seismic validates 2D interpretation

2D Interpretation 3D Opacity Stack
October 2012 January 2013
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Material footprint in a rapidly emerging play Ophlr'
The industry migrates north in 2012/2013

9 3D Seismic Surveys
acquired in the offshore
Lamu in the last 18mths

1t offshore Discovery in
Mbawa-1

Anadarko are currently
drilling Kiboko in L11B and
Kubwa in L7

vy

LEGEND

[ Other Operators 2012 Seismic

] Ophir 2012 Seismic
[ Ophir Acreage
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Kenya: Unlocking potential through aggressive data acquisition Ophlr
2 Basins, 2 Blocks, 2 3D Surveys in 2012

4 I
* 2 3D seismic surveys acquired between September- November
2012
Kenya

* Block L-15 Ndoto 3D Survey, designed to target 2 Plays: us'”";;‘z’kﬁzs“"’ey
* 1) The Western Edge of the Lamu Toe Thrust LEGEND
e 2) Tertiary and Cretaceous Fault Blocks of the Davy Walu G2 2012 Seismic

. [ Ophir Acreage
High

* Block L-9: Nala 3D Survey, designed to test 3 targets: §

* 1) The southern extent of the Mbawa Inversion zone Possible

icli Inboard 3D o L8/L9- Nanna 3D Survey
* 2) Mbawa West, en-echelon anticline play nhoar gk 560km?

] Surve!
e 3) The Simba Graben, onlap play !

* Both surveys have been designed to test a variety of new and L9: |

emerging plays offshore Kenya = fsusm N\, L9~ Nala Survey
1536km?

L9 Cross Section
TWT (s)

M

L
>

Simba High i
WO3KEN0010
Line Length 133km

S ) T —
J H \H --_ Top Lamu [ ———F————y
A B < Ve 'ln -ivg".ﬁ
> N

g~ Mid Campanian U/~ (G ’/# 5
T o
‘ Inverted
Anticline

—

Y
~4 \__-‘

Cretaceous Cretand Tertiary \_ z
tilted fault onlap plays

blocks .
Tertiary
Stratigraphic
channel plays







West Africa Exploration Focus 2010-Present Day

7 Key Focus areas

Central Atlantic Margin

2011: Ophir drills Kora-1

Gabon: Pre and Post Salt

2012: MPDC drills successful
Ogooué Delta Play. Pre salt Focus
in 2013

Equatorial Margins and Transform Margin

Niger Delta

¥

5/

ophir

*. \
\\\ N @

ke ; - 9
\%m&w o

Building on the success of Jubilee, Anadarko push's the
Equatorial Margin play into Sierra Leone (Jupiter and Mercury

discoveries in 2011)
Congo Fan
L (’\2

ophir @ ;

Extending the limits of the prolific
Congo Fan: Total makes
successful discovery at Nkaba
Marine-1in 2011

Extending the limits of the prolific
Niger Delta: Ophir drills discoveries
at Fortuna West, Fortuna East and
Tonel-1in 2012

Angola Pre Salt Namibia
4 @ Angola
S :
Namibia
e T .
e — o
s d MEmeiern
e - = e 840

Exploration success for Cobalt and

Maersk in the Pre Salt play of
Angola

Chariot, BP and Petrobras
drill Kabeljou-1in 2714A

- S S S 10







Ghana Accra Block: New Country Entry Ophlr'

Ophir new operator of prospect-rich asset

4 I
* Water Depths: 50m to >2,500m

* Inventory of oil prospects within
pre and post-rift Cretaceous
identified on 2011 deep-water 3D
seismic

e 2013 exploration drilling of Starfish
prospect targeting stratigraphic
onlap of stacked E Turonian—
Cenomanian turbidite sands

@
Offs hore Saltpond Basin

N y e
Key Facts e e
* Block : Offshore Accra i Copspisesion=likcd
* Ratified by Parliament : March 2010 Cape Three Foints Desp
* Gross Acreage :2,000 sq km -
* Operator : Ophir
* Exploration Period : max. 7 years
* Agreement Term : 30 years




Starfish Drilling Target Ophlf'

First well in Accra block

STARFISH-1

* Ophir Energy Operator - 20% x
* 2,000km? Gross Acreage
* Acreage located in world class oil sweet spot:

¢ Jubilee, Tweneboa, Odum, Teak and
Pecan-1

* Starfish-1 to target stratigraphic Turonian— ‘
Cenomanian onlap turbidite sands

e Starfish-1 will be the first test of the Jubilee
play in Eastern Ghana

*  Water Depth =1,360m
* Reservoir Depth = 3,750m

* Total Depth =5,000m

N 4 L
- S S S 2







Gabon: Offshore Activity

West Africa Pre Salt Focus shifts north in 2013

Ophir holds the third largest net acreage position offshore\

Gabon

Following pre salt success in Angola this year activity in
the pre salt offshore Gabon is starting to ramp up

4 Operators plan to drill the pre saltin 2013
(Ophir/Total/VAALCO and Harvest) with Perenco planning
a large 3D survey

The post salt will also have additional exploration tests

following exploration success by MPDC )

Net Offshore Acerage in Gabon

No. of Licences
held by operator

JIIETTT
o 4 jj;,f

North Gabon Basin

South Gabon Basin

11

1) Anadarko-Agall
1 exploration well pending

2) Tullow-Kiarsseny Marin
To drill Gnondo

3) Ophir —Mbeli/Ntsina
Exploration well planned
2013

4) ENI D3 and D4 Blocks
To drill Raie North 1
exploration well

5) MPDC-Nguma Marin
Successful drilling of
NGYSM-1 wildcat

6) Perenco-Arouwe
3D seismic survey
planned

7) Total (Cobalt) Diaba
Exploration Campaign
planned

8) VAALCO-Ebouri
1 exploration well planned

9) Harvest: Dussafu
Marin
Tortue drilling successful

LEGEND
3 Pre Salt Activity

Post Salt Activity

Torar

(@ Cobalt



http://www.ophir-energy.com/
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Gabon: Pre and Post Salt Targets Ophlr

Play Diversity: Multiple Independent Tests

Late 90’s/ Early 00’s pushing the Early 90’s Total focus on shelf
play beyond the shelf, post salt play with multiple success in
tests at Padouck 1 and 2 and lka-1 Ogooué Delta Pla

1985 Rabi Kounga-1 Onshore Rift early
Discovered exploration focus

LEGEND

[ Pre-2012 Seismic
3 2012 Seismic
[ ophir Acreage
<= Play1

___Play2
<> Play3

| Ophir Acreage } | Shelf } | Onshore |

4 . B} (
Play 3: The Deep-water Play Play 1: Pre Salt

Play 2: Ogooué Delta Play

: T 5 el I e First Pre Salt Well Planned for 2013

source rocks proven in basin *  Post Salt well planned for
. 2013. *  Proven Pre Salt Play Onshore
o New thermal modelling Y
based on well results from the *  Proven delta play on shelf *  Vintage offshore 3D’s lacked the seismic
: Ophir 2008 drill campaign . . technology to image below the salt
Has Marin 1 " 2elz . *  Multiple post salt marine gy g
proves mature source rock in ; . .
source rocks proven in the e Lacustrine Source Rocks similar to Angola
the outboard area. . ’
Area of proven basin. and Brazil
Ogooué Delta Play ' e Sandstone reservoirs proven
. . *  Numerous structural and *  Numerous large structures observed on new
on the shelf and observed in sl e Ophir 3D
the outboard Afo 3D X A
identified in Manga and

e Coarse clastic geometries identified on

: I G e ey e (e U seismic, high likelihood of clastic reservoirs.

d
\ processe y

\.
- S S S 5




Gabon: Significant progress with Stenella 3D Ophlr'

A A
Padouck Mega 1
Structure 1
~8 BBbl Mean !
Recoverable! :
1 —
=2 Sec = 1‘ /: = Post~§.qit 2 % 2 — e
: jbu {S /Z\\ v S / T;j;‘:: = ,//’:. v
: A\, N = Salt < N -
S 7 7 N 7 g -
> . b+ : = —4 ¥,
Z AN N -
N et D ~ ¢
— — e T Noad e R ’}\ o .\/
Base Salt Depth from Stenella Depth Volume Basement Lkm
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%
Equatorial Guinea: Approaching Commercialisation Ophlr

Potential for a single LNG train, added upside potential for deeper liquids
s A

Legend N\
* Seven gas discoveries on-block

[ Gas Discovery d? Prospect
* Over 3 TCF! of 2C contingent resource discovered [ Oil Discovery /) 5313 drill candidate

* 7 TCF! of unrisked prospective resource
- mix of low risk and high reward

* EGLNG-R likely to be supplied by Block R alone
* Potential to explore for oil at incremental cost
* 5-6 wells plannedin 2013

* First gasin 2017/2018

N
Feedgas Requirement (TCF) LNG Train Output (MTPA)
3.8t 3.5¢
4.31 4.0t
4,91 4.5t

I 1. Ophir Energy management estimates as of October 2012




Equatorial Guinea Commercialisation Ophlr'

7°300°E 8°00'E 8°300°E
~
w¢s
s Alba Area Condensate
and Associated Gas

Production

_g Zafiro Complex mature
g 0il Production
Significant Gas Flaring Punta Europa 3.7Mtpa
Liquefaction Capacity
Blocks O & | New Oil
Production with Associated
» Gas. Undeveloped
Black B/4 lock - Gas/Condensate
- Block @
Block T z
< o |
r Oreja Marina 1 ‘/,”-3140km og
™

" i
/{em 5 7
//

7
Estrella de Mar 4"
/

/
rtupd 1
Lyk una We
ortuna Hast-1
# Bythos
<

BLOCKR

Block EG-07

Block Q




A Clear Path to the Asian Market

ophir

A longer shipping route, but a higher netback than sales to Europe nevertheless

(" Option 1: EG LNG-R
Dedicated second train at Punta Europa

* Accelerated onshore development

* Fewer stakeholders = more control of pace by Ophir

* Feasibility study and concept selection studies underway
* More attractive to potential JV partners including LNG developers
* Optional future add-on of gas from other blocks

* Lower costs than greenfield LNG development projects (~65-70%
\_less)

~

Option 2: Backfill
Supply gas to Train one as existing fields decline

* Low capex option

e Commercial arrangements with Train 1 owners being
discussed

* Either sell gas to plant or agree tolling fee

» Offtake contract allows for sales price to reflect cost of
feedgas

* Timing dependant on when ullage becomes available

* Government has promised fiscal terms to make production economlc

J

15

10

CostatBorder Point ($/mmBtu)

lllustrative LNG Supply Cost Into Japan / Korea / China

peru |
e |
qcune |
saknaiin 2

Tangguh |
nw shelf | NGz
Yemen -

@ [ — [ [ (1] 5] = [}
P > =] =] =) = o =
S5 52 £552¢ 28 & £ 3
g2 o E8Eg < & 8 &
s 2 587 .

1 = =

[

=FOB Shipping Regas

Source: WoodMackenzie, RBC broker research, company disclosure

()
@)
(©)

Based on BG latest revised budget with 2+ years still until project completion.
Assumes same shipping costs as Qatargas-3 ($1.18/mmbtu)
Tanzania “all-in” Area 1 and 4 LNG cost based on RBC research.

APLNG






Proven track record for successful exploration programme Ophlr
Progressing resource from prospective to contingent; while increasing inventory

Net Contingent Resource + Risked Prospective Resource
2012: Successful drilling campaign ,
Q3 2012
* Nine firm wells planned; eight wells drilled Total = >3.5 BBOE

* Six exploration; two appraisal

1

* Targeted estimated 700 mmboe net risked resource Q3 2011
Total = 1.986 BBOE

e Discovered 910 mmboe net resource

* Drilling complemented by acquisition of nine 3D seismic
programmes

— Prospective Resource
2013: Continued high-impact exploration & appraisal

e 12-15 wells under consideration targeting a total of 924
mmboe net risked resource

* Tanzania’s first flow test planned for Q1

2C Contingent Resource
* Active year for increasing prospect portfolio by
interpreting new 2012 seismic data

e Additional 3D survey planned in Tanzania

1. Ophir Energy management estimates as of October 2011
2. Ophir Energy management estimates as of October 2012




Drilling Programme - Next 12 months Ophlr'
)

10+ wells planned targeting over 900 mmboe of net risked resource (6.5 BBOE net unrisked

Pmean

Country Play Type (MMBOE)?
Gross Net

Tanzania Mzia-2 Appraisal Channel 40% - - - . .

Tanzania Jodari-DST Channel 40% - - = - ‘

Tanzania Kusini-Outboard Basin Floor 40% 3,122 1,248 18% - .

Ghana Starfish 20% - - - D ‘

Tanzaniat Tikiti/Maembe 70% 517 326 16% () O

Tanzania! Mlinzi 80% 4,263 3,410 11% - ‘

Gabon? Affanga Ef):p/ Pachg  postsat  100% 222 222 21% [ @

Gabon Padouck Deep Pre-Salt so% 1,150 575  15% ([ @
Gabon North Cluster Pre-Salt 50% 885 443 9% D .
EG! 3 Campaign 80% 364 291 3% (B ]
E Kenya? L9 TBD 100% - - - ‘ .

2 oot Energy management 7’ S S S 33
2. Ophir Energy management estimates as of October 2012







Ophir Business Model: Focussed on near-term ROI Ophlr'

4 Exploration and appraisal:  Commercialisation: . Start-up:
J High-risk high-reward, rapid value accretion in the exploration and appraisal phase J Increased capital J First production: project
J Pre-appraisal monetisation opportunities via farm outs requirements de-risked
J Pre-development debt # Conventional RBL debt
‘ funding funding; cash flow positive
Ophir’s primary 4 Pre-development First Production

E&A Focus ' monetisation opportunities '

| FID
‘ Appraisal | Monetisation

opportunities

o !
2 i
= !
g ‘
15t Discovery Tanzania '
Blocks 1,3,4 t
# . .
o Monetisation
3D seismic .
opportunltles
Gabon
Tanzania Pre-salt I
E Pande, Block 7 . :
_ Equatorial ]
Kenya Pl Guinea !
. c Ghana  ~»
Somaliland Pr:_?sgaot ( Gabon Post Salt
SADR ._’_..AGC & Cretaceous
-00— Madagascar >

Normalised Value Chain Progression

O Go-forward Drilling Programme
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Blocks 1, 3 and 4: Gas Commercialisation Framework Ophlr

* Innovative early commercial agreements: provide control and accelerate development

* Farm out and collaboration with best-in-class LNG operator

* Commercial certainty and bankability will attract mid-stream partners and gas customers

Control and stakeholder alignment along value chain

Mid-stream Mid-stream
(pipelines) (liquefaction)

( N\ )\
* LNG export either with BG or
* BG Operator (60%) independently
« Ophir Energy (40%) * DMO for 5% after threshold
volume at equivalent pricing
(& & \ A
~13.5-21 TCF in place?! * Monetisation opportunities: Future partner to provide mid-

discovered to date in stream capital First Gas Targeted by 2020

Ophir-BG JV acreage © Bl i
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Based on internal Ophir Energy estimates as of October 2012




Tanzania: Offshore Activity Ophlr

Exploration activity continues to increase
4 . . )
* Ophir holds the largest net acreage position offshore Tanzania
(>18,000km?)
* Material position in the emerging East Africa deepwater play
Block 7: 2013 Q4
. . . . . exploration drilling
* Continued exploration & appraisal drilling planned in planned
Southern Tanzania and Northern Mozambique Bl @
Petrodel Petrociel
*  Opbhir planning to drill at least 2 operated deepwater wells in Cde E B B HEmmE:
L. L. . L. . . \ exploration drilling in 2013
Tanzania in 2013 & participate in additional drilling in Blocks !
1,3 & 4. i
N ~ Petrodel
o0 — | Blocks 1,3&4: E&A drilling
o |- Net Offshore Acerage in Tanzania fj on-going
No. of Licences i ey
woo | R ] x‘v.kom 4 J_
held Y
o . ¢ East Pande: %L L
3 Exploration amme:mc
§ 12000 drilling planned ! Block 2: Two appraisal drill wells
g 10000, | for Q12014 planned in 2012/13
Z 000 i b
4000 Mozambique: E&A drilling
. planned for 2013
—
o ? . |
oé\\ b 4&”@’ &7 gfb Tanzania |

* Shell are yet to be awarded PSCs for Blocks 9 — 12 in Northern Tanzania
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