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Disclaimer 
 

This document has been prepared and issued by and is the sole responsibility of Ophir Energy plc (the “Company”) and its subsidiaries for selected recipients. It comprises the 

written materials for a presentation to investors and/or industry professionals concerning the Company’s business activities. By attending this presentation and/or accepting a copy 

of this document, you agree to be bound by the following conditions and will be taken to have represented, warranted and undertaken that you have agreed to the following 

conditions. This presentation may not be copied, published, distributed or transmitted.  

 

The document is being supplied to you solely for your information and for use at the Company’s presentation to investors and/or industry professionals concerning the Company’s 

business activities. It is not an offer or invitation to subscribe for or purchase any securities and nothing contained herein shall form the basis of any contract or commitment 

whatsoever. This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in the 

Company in any jurisdiction nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract commitment or investment 

decision in relation thereto nor does it constitute a recommendation regarding the securities of the Company. The information contained in this presentation may not be used for any 

other purposes. 

 

The distribution of this presentation in jurisdictions other than the United Kingdom may be restricted by law and therefore persons into whose possession this presentation comes 

should inform themselves about and observe such restrictions. Any failure to comply with these restrictions may constitute a violation of securities laws of any such jurisdictions.  

 

This presentation and any materials distributed in connection with this presentation may include certain forward-looking statements, beliefs or opinions, including, without 

limitation, statements with respect to the Company’s business, financial condition, results of operations, plans and objectives. These statements, which contain the words 

“anticipate”, “believe”, “intend”, “estimate”, “expect” and words of similar meaning, reflect the Directors’ beliefs and expectations and involve a number of risks and 

uncertainties because they relate to events and depend on circumstances that will occur in the future. No representation is made that any of these statements or forecasts will come 

to pass or that any forecast results will be achieved. There are a number of known and unknown risks, uncertainties and other factors that could cause actual results, performance 

and developments of the Company or industry results to differ materially from those expressed or implied by such forward looking statements, therefore, undue reliance should not 

be placed on forward looking statements. Past performance of the Company cannot be relied on as a guide to future performance. Forward-looking statements speak only as at the 

date of this presentation and the Company expressly disclaims any obligations or undertaking to release any update of, or revisions to, any forward-looking statements in this 

presentation, whether as a result of new information or future events. No statement in this presentation is intended to be a profit forecast or should be interpreted to mean that 

future earnings per share of the Company will necessarily match or exceed its historical published earnings per share. As a result, you are cautioned not to place any undue reliance 

on such forward-looking statements. 

 

Certain data in this presentation was obtained from various external data sources, and the Company has not verified such data with independent sources. Accordingly, no 

representation or warranty, express or implied, is made and no reliance should be placed, on the fairness, accuracy, correctness, completeness or reliability of that data, and such 

data involves risks and uncertainties and is subject to change based on various factors. 

 

No reliance may be placed for any purposes whatsoever on the information contained in this presentation or on its completeness. The Company and its members, directors, officers 

and employees are under no obligation to update or keep current information contained in this presentation, to correct any inaccuracies which may become apparent, or to publicly 

announce the result of any revision to the statements made herein except where they would be required to do so under applicable law, and any opinions expressed in them are 

subject to change without notice, whether as a result of new information or future events. No representation or warranty, express or implied, is given by the Company or any of its 

subsidiaries undertakings or affiliates or directors, officers or any other person as to the fairness, accuracy, correctness, completeness or reliability of the information or opinions 

contained in this presentation, nor have they independently verified such information, and any reliance you place thereon will be at your sole risk. Without prejudice to the 

foregoing, no liability whatsoever (in negligence or otherwise) for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise 

arising in connection therewith is accepted by any such person in relation to such information. 



Corporate Overview 



Ophir: Investment Highlights 
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FTSE250 African resource play 

Diversified African portfolio 

• Extensive portfolio of deep-water acreage in Africa 

• Interests in 22 Blocks, 11 jurisdictions 

• Strategic position in the four key emerging sub-Saharan exploration 
themes 

• Company estimates of 2.5 Bboe net contingent and prospective risked 
resources  

Strong operating, commercial  
and financial capabilities 

• Proven geoscience team with track record for creating value 

• Successful drilling results to date 

• Material equity positions (pre- and post-farm downs) 

• Multiple monetisation options for discoveries 

Large inventory of prospects with 
opportunity to add significant value 

• 9 well campaign in 2012 and up to 12 in 2013 

• Twelve month drilling campaign targeting 9 TCF of gas and 1.1 Bbbl of oil 
net unrisked recoverable resources 

• Multiple plays across Africa diversify operational and geologic risk 

Based on internal Ophir Energy estimates of primary targets only as of March 2012 
Net numbers based on Ophir Working Interest After Government Back-in 
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Ophir Energy 
A Broad Portfolio Across the Main Sub-Saharan African Plays 

East African rift 
•New entrant into play via 
Dominion acquisition 

•Assets in Uganda and DRC 

East African Offshore Gas 
•Largest footprint in offshore east 
Africa  

•100% drilling success rate 

•Several wells and multiple seismic 
surveys planned for 2012 - 2013 

West Africa pre-salt 
•Sub-salt plays in Gabon and Congo 

•Partnered with Petrobras in Gabon 

•Interpreting seismic and graviometry data to 
identify prospects for 2013 drilling program 

Gulf of Guinea 
•Increasing focus on gas monetisation 
options 

•Drilling three wells in 2012 as part of 
EG LNG project 

•Several wells planned for 2013 H2 

Transform margin 
•AGC (1 Block) 

•Review of Kora-1 nearing 
completion 

•This is the first calibration 
point within the basin 

LEGEND 

Oil Play 

Gas Play 

Core value 

Near-term upside 

Medium-term upside 
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Ophir Business Model: Focussed on near-term ROI 

Oil plays 

SADR 

Somaliland 

Gabon 
Pre-salt 

Madagascar 

Congo 
Pre-salt 

AGC 

Equatorial 
Guinea 

3D seismic 

1st Discovery 

Appraisal 

FID 

First 
Production 

Normalized Value Chain Progression 

V
a
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Exploration and appraisal: 

 High-risk high-reward, rapid value accretion in the exploration and appraisal phase  

 Pre-appraisal monetisation opportunities via farm outs 

Commercialisation: 

 Increased capital 

requirements 

 Pre-development debt 

funding  

 Pre-development 

monetisation opportunities 

Start-up: 

 First production: project 

de-risked 

 Conventional RBL debt 

funding; cash flow 

positive 

Gas plays 

Tanzania 
Blocks 1,3,4 

Tanzania 
E Pande, Block 7 

Kenya 

DRC 

Uganda 

Monetisation 
opportunities 

Monetisation 
opportunities 

Ophir’s primary 
E&A Focus 



East Africa: 

Tanzania & Kenya 



Minors 

Area Operators 
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East Africa: Largest Offshore Acreage Position 
An Emerging Resource Play with multi-train LNG Potential 

Area Operators and Recent Discoveries 

Tanzania Block 4 (Ophir + BG):  

• 3.6 TCF in Tertiary 

Tanzania Block 2 (Statoil + Exxon):  

• 5.0 TCF in Cretaceous 

Tanzania Block 1 (Ophir + BG):  

• 3.8 TCF in Tertiary 

• 3.5 TCF in Cretaceous 

Mozambique Rovuma Offshore 

Area  1 (Anadarko) and 4 (ENI):  

• 60 - 97 TCF in Tertiary 

Top 20 Net Deepwater Licence Holders, Offshore East Africa 

* Tanzania Blocks 9,10,11 and 12 are yet to be awarded to Shell 

Acreage Source: IHS as of March 2012  

• High success rates and rapidly 
increasing pace of activity 

• Over 15 TCF discovered in Tanzania 
and 60 - 97 TCF in Mozambique 
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Block 4 

Block 3 

Block 1 East 
Pande 

Block 7 

L15 

L9 

Anadarko 

Anadarko 

Anadarko 

Anadarko 

Anadarko 

Anadarko 

Statoil 

Statoil Statoil 

ENI 

Petrobras 

Petrobras 

Petrobras 

Shell 

Shell 

Shell 

Shell 

BG Group 

BG Group 

Apache 

http://www.google.com.au/imgres?q=exxonmobil&um=1&hl=en&sa=N&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=pAgyjks5l5dLKM:&imgrefurl=http://www.emiratesweek.com/2011/01/6626&docid=YEddOFlE5ueD3M&imgurl=http://www.emiratesweek.com/wp-content/uploads/2011/01/ExxonMobil-Logo1.jpg&w=2765&h=553&ei=rpJdT5KOCce5iQf7usSpDQ&zoom=1&iact=rc&dur=371&sig=107270624522167191609&page=1&tbnh=41&tbnw=205&start=0&ndsp=39&ved=1t:429,r:2,s:0&tx=99&ty=3
http://www.google.com.au/imgres?q=pancontinental&um=1&hl=en&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=aIrpElDjMq_i1M:&imgrefurl=http://www.petroleumafrica.com/en/newsarticle.php?NewsID=11735&docid=gMjkQSSJnnffdM&imgurl=http://www.petroleumafrica.com/en/photos/Resize.php?Image=1309922059_pancontinental_logo_pa.gif&Maxwidth=290&Maxheight=290&w=290&h=190&ei=BZNdT4a2Iu6ZiQfy3dC9DQ&zoom=
http://www.google.com.au/imgres?q=apache+corp&um=1&hl=en&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=XPrtjm5CEUjPfM:&imgrefurl=http://www.livetradingnews.com/options-alert-apache-corp-nyseapa-35475.htm&docid=vsKm6kSaZkU79M&imgurl=http://www.livetradingnews.com/wp-content/uploads/ApacheCorp_logo_0.jpg&w=944&h=366&ei=N5NdT5POMIGWiQep6ZCrDQ&zoom=
http://www.google.com.au/imgres?q=premier+oil&um=1&hl=en&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=PPSH23nXqHlrgM:&imgrefurl=http://pesgb.org.uk/events/event-9/&docid=Ovu7mJW9wPTVKM&imgurl=http://www.pesgb.org.uk/media/uploads/images/Premier_Oil_RGB_.jpg&w=1326&h=288&ei=V5NdT4z2MMqwiQfB5cCoDQ&zoom=
http://www.google.com.au/imgres?q=shell+oil&um=1&hl=en&sa=N&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=NZC4OLNk-2XEqM:&imgrefurl=http://activerain.com/blogsview/582541/shell-oil-to-offer-5-5-acres-of-premium-land-for-sale-&docid=9XT1mn7GDHJzWM&imgurl=http://activerain.com/image_store/uploads/5/0/1/3/4/ar121547912443105.jpg&w=435&h=404&ei=yJRdT67JOo-viQf90YnRDQ&zoom=
http://www.google.com.au/imgres?q=ENH&um=1&hl=en&sa=N&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=XqmpSuEr49n0EM:&imgrefurl=http://www.enh-mz.com/&docid=mt7BGjvhUP8x2M&imgurl=http://www.enh-mz.com/images/Logo/ENH_logo_rgb_small.jpg&w=393&h=295&ei=LJRdT_WKGoiZiQe0w_iaAQ&zoom=
http://www.cove-energy.com/
http://www.google.com.au/imgres?q=shell+oil&um=1&hl=en&sa=N&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=NZC4OLNk-2XEqM:&imgrefurl=http://activerain.com/blogsview/582541/shell-oil-to-offer-5-5-acres-of-premium-land-for-sale-&docid=9XT1mn7GDHJzWM&imgurl=http://activerain.com/image_store/uploads/5/0/1/3/4/ar121547912443105.jpg&w=435&h=404&ei=yJRdT67JOo-viQf90YnRDQ&zoom=
http://www.google.com.au/imgres?q=Eni&um=1&hl=en&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=46kOQQcGmzNw3M:&imgrefurl=http://www.sant.ox.ac.uk/eni/scholars.html&docid=xhK0XmVN0k_ETM&imgurl=http://www.sant.ox.ac.uk/EniLogo.jpg&w=1386&h=1538&ei=D5VdT8mvAcquiQfE4L2TDw&zoom=
http://www.google.com.au/imgres?q=Statoil&um=1&hl=en&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=r5jhEN7_W1jKLM:&imgrefurl=http://inventionmachine.com/success-story-statoil-0/&docid=Ws3hwLOBK3Ii_M&imgurl=http://inventionmachine.com/Portals/56687/images/statoil_logo.jpg&w=1115&h=635&ei=XpVdT9yDD_CfiAfBwMGqDQ&zoom=
http://www.google.com.au/imgres?q=Ophir+energy&um=1&hl=en&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=5EFEFDT5w91WcM:&imgrefurl=http://in2eastafrica.net/ophir-plans-five-more-tanzania-wells-in-2012/&docid=oaafT-6Z8M4hvM&imgurl=http://in2eastafrica.net/wp-content/uploads/2011/11/Ophir-Energy.jpg&w=1024&h=563&ei=eJVdT4yDBuGTiQeBlZmJDQ&zoom=
http://www.google.com.au/imgres?q=BG+Group&um=1&hl=en&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=PVW2UtFoNJtv9M:&imgrefurl=http://www.naturalgasasia.com/bg-group-realigning-india-business-4732&docid=SpOVI_pM3iv61M&imgurl=http://www.naturalgasasia.com/content/4732/BG-Group_550x300.jpg&w=340&h=295&ei=ypVdT_nhLceSiAecmqWtDQ&zoom=
http://www.google.com.au/imgres?q=anadarko&um=1&hl=en&qscrl=1&nord=1&rlz=1T4SUNC_enAU397AU426&biw=1920&bih=1073&tbm=isch&tbnid=SzcAOdP0DUuUsM:&imgrefurl=http://www.energydigital.com/sectors/bhp-billiton-strong-without-anadarko-petroleum&docid=5djnOK3fGWS3WM&imgurl=http://www.energydigital.com/sectors/assets_c/2011/01/anadarkopetroleumcorporationgoodmorningcolombia_0-thumb-1200x322-16416.&w=1200&h=322&ei=9ZVdT96VGuWeiAfH18TDDQ&zoom=
http://www.petrobras.com.br/en
//oepers03/clownspocket/7 Ophir Energy - Business Planning/Corporate presentations/October 2011/Working folder do not move anything/3A movie.wmv
http://www.total.com/en/home-page-940596.htm


8 

Catalysts for 2012 H1: Active Exploration 
A transformational six-months in the Offshore East African Play 

Minors 

Area Operators 

Petrobras + Shell (Tanzania 

Block 5) Second Well 

Ophir (Tanzania East Pande) 

3D Seismic 

Statoil + Exxon Second Well 

ENI + Anadarko (Mozambique 

Rovuma Offshore Area 1 + 4) 

Exploration & Appraisal Drilling 

Ophir (Tanzania Block 7)     

2D Seismic 

Ophir + BG (Tanzania Block 1) 

Deep water 3D Seismic 

Apache + Tullow  (Kenya L-08)  
Mbawa Well 

& 

Ophir + BG (Tanzania Block 3) 

Papa-1 Well 

Ophir + BG (Tanzania Block 1) 

Jodari-1 and Mzia-1 Wells 

Block 1 

Block 3 

Block 4 

Block 7 

East  
Pande 

 L15 

L9 

Petrobras 

Petrobras 

Petrobras 

Shell 

Shell 

Shell 

Shell 

BG Group 

BG Group 
Anadarko 

Anadarko 

Anadarko 

Anadarko 

Anadarko 

Anadarko 

ENI 

Statoil 

Statoil Statoil 

Apache 



Pweza 
Chewa 

Jodari 

Windjammer 

Mamba/ 
Barquentine 

Schematic Not Age Specific 

East Africa: Depositional Setting and Play Types 
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Play I. Intraslope Channels 

• Tanzania (confirmed) and Kenya (possible) 

• Over 15 TCF in place discovered to date in Tanzania 

Play II. Basin Floor Fans 

• Mozambique (confirmed) and Tanzania (possible) 

• Estimated 60 - 97 TCF in place discovered on 
Mozambique side of the outboard Rovuma Delta 
Complex 



Tanzania: Schematic Basin Section 
~10 TCF recoverable resources discovered to date 

10 Based on internal Ophir Energy estimates of primary targets only as of June 2012 

East West 

Play I. Intraslope Channel Play (Tertiary + Cretaceous) 

Play II. Basin Floor Fan Play 



Ophir–BG JV: 2012 Exploration Program 
Over 5 TCF unrisked resources discovered to date in 2012 

Key  2012 Objectives: 

1. Prove up minimum commercial resources for two-train 
LNG development 

2. Investigate the deeper potential of the Intraslope Channel 
Play (Mzia, Papa) 

3. Acquire 3D outboard of Block 1 to chase Basin Floor Fan 
Play 

Blocks 1,3 and 4: Well Locations Next 12 Months 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pweza-1 
1.7 TCF 

Chewa-1 
1.8 TCF 

Chaza-1 
0.47 TCF 

Papa 
3.1 TCF 

Mzia-1 
3.5 TCF 

(in place) 

Jodari-1 
3.4 TCF 

Block 4 

Block 3 

Block 1 

Ophir + BG Gas Discovery 

Ophir + BG Planned Well 

4H Shallow 
0.9 TCF 4J 

3.4 TCF 

Kamba 
0.5 TCF 

B1 outboard 
possible 
location 

East Pande 

Based on internal Ophir Energy estimates of primary targets only as of June 2012 11 



Jodari-1: Ophir’s largest discovery to date 
Estimated recoverable resource 3.4 TCF within Play I 

• Ophir-BG play-finder well targeting stacked, AVO 
supported targets of Miocene to Upper Cretaceous 
age 

• Exceeded pre-drill mean estimate of 2.2 TCF by 55% 

• 124 m of net pay in two high-quality base Tertiary  
sandstone reservoirs  

• De-risked Lower Tertiary section, of comparable age 
to outboard basin floor fan play in Mozambique 

Jodari-1 

NE SW 

Upper Cretaceous 

Lower 

Tertiary 

Miocene 

Opacity - Depth 
Soft - Red 

Hard - Blue VIEW SOUTH - PRIMARY TARGET 

Lower Tertiary Target 
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Chaza-1 
0.47 TCF 

Mzia-1 
3.5 TCF 

(in place) 

Jodari-1 
3.4 TCF 

East Pande 

Block 1 

Based on internal Ophir and Bg post-drill  estimate 



Mzia-1:Block 1 Intraslope Channel Play 
Estimated mean in place recource: 3.5 TCF 

• Play opening discovery in the Upper Cretaceous of the Rovuma Delta 

• In place resource estimates:  2.0 – 6.0 TCF 

• 55m of net pay within a combined 178m gross gas column 

• Calibrated an inventory of comparable seismic anomalies of this age and in this area 

(Fars-Nears) x Fars 

Chaza 
Jodari 

Mzia (1W) 

Chaza-1 
0.47 TCF 

Mzia-1 
3.5 TCF 

(in place) 

Jodari-1 
3.4 TCF 

B A 

East Pande 

Block 1 

Based on internal Ophir Energy estimates 13 



Papa-1: Block 3 Intraslope Channel Play 
Estimated recoverable resource 3.1 TCF 

• Playfinder well: location selected to test two 
structural-stratigraphic targets in the Rufiji Basin 

• Third independent test of the Cretaceous intraslope 
play 

• Primary target has high-confidence flat spot and good 
amplitude fit with structure 

• Total pre-drill gross, unrisked estimate of 3.1 TCF 
recoverable with 40% COS 

• Analogous to Statoil Zafarani discovery 

Block 4 

Block 3 

Block 1 
East Pande 

Zafarani 5.0 TCF Discovery 

(Statoil + Exxon) 

Papa-1 (3A) 
N S 

Papa 
3.1 TCF 

14 



Play II. Basin Floor Fan 
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Rapidly emerging Mozambique-Tanzania play with 60 - 97 TCF discovered in Mozambique 

MZ 

TZ 

Ophir + BG Acquiring 
3D Seismic 2012 Q2 

Mozambique Rovuma Basin: An Emerging 

World Gas Province: presented by ENI 

October 25 2011 at AAPG in Milan 



Tanzania: Commercialising gas 

Upstream Mid-stream 
(pipelines) 

Mid-stream 
(liquefaction) 

Marketing 

Control and stakeholder alignment along value chain 

• ~10 TCF discovered 
to date in BG JV 
acreage 

• Monetisation opportunities: Future partner to provide 
mid-stream capital 

• Debt funding 

Source:  Ophir 

• First gas targeted by 2018 
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• BG Operator (60%) 

• Ophir Energy (40%) 

• LNG export either with BG 
or independently 

• DMO for 5% after threshold 
volume at equivalent pricing 

• Innovative early commercial agreements: provide control and accelerate development 

• Farm out and collaboration with best-in-class LNG operator 

• Commercial certainty and bankability will attract mid-stream partners and gas customers 
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Tanzania : Ophir-Operated Drilling Programme 
Preparations underway for Q1 2013 drilling on East Pande and Block 7 

East Pande: 70% Working Interest 

• 3D acquired in January 2012 

• Leads identified for Q1 2013 drilling 

Block 7: 80% Working Interest 

• Further potential outside of existing 3D led to acquisition 
of infill 2D in Q1 2012 

• Leads identified for Q1 2013 drilling 

Block 4 

Block 3 

Block 1 

Block 7 

East  
Pande 

Block 7: Lead on 2D Seismic 

East Pande 

Lead 1 
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Kenya : Ophir-Operated Drilling Programme 
Q1 2013 Drilling Programme on Block L-09 

Basement 

Karoo – Permo/Triassic 

Lower Jurassic 

Middle/Upper Jurassic 

Cretaceous 

Paleocene to Oligocene 

Miocene to Recent 

Mbawa South 

Mbawa Structure 

• Apache drilling Mbawa prospect in summer 2012, along 
trend on the Mbawa ridge running through L-09 

• 3D acquired in L-09 in January 2012 

• Ophir Mbawa South lead in Block L-09 identified for 2013 
drilling program 

• Multiple play types, satellite slicks suggest oil-prone region 



West Africa: 

Gabon & Equatorial Guinea 



Gabon: Pre-salt oil exploration; Brazilian analogue? 

• Significant advances in both geological 
understanding and seismic imaging in 
recent years have improved 
understanding of pre-salt prospectivity 

• Recent Cameia-1 discovery by Cobalt 
Energy in Angola, and Cobalt’s read-
through to their Gabon acreage open up 
pre-salt play in West Africa 

20 



Gabon: World-class pre-salt potential 

21 

Recent discovery in Angola validates Brazil-analogue play concept 

Conjugate Brazilian and Gabonese basins 



Gabon 
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Potential World-Scale Pre and Post Salt Play 

P
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t 
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• The North Gabon/Ogooué Delta is a proven oil and gas province 

- over 2,000MMbbl of oil and 900Bcf of gas in post-salt 

sequences  

• Plate reconstructions and analogue studies highlight the 

potential of pre-salt prospectivity in Gabon  

• Reconstructs to the Sergipe Alagoas Basin in Brazil, with the pre-

salt giant Carmopolis field and one offshore Barra discovery in 

2010 

• Bicuar-1 and Cameia-1 have opened up play in West Africa 

• Ophir’s focus in Gabon is on the pre-salt prospects in Ntsina and 

Mbeli  

• Ophir Energy strategically partnered with Petrobras (industry 

leader in pre-salt exploration) in the pre-salt blocks Mbeli and 

Ntsina  

Pre-salt 
Southern 
Complex 

Pre-salt 
Northern 
Complex 



Ntsina Padouck: First well in Gabon targeting deep pre-salt play 
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• Oil in salt cored from Padouck-1 well  

• Two large “clusters” of prospects have been 
identified on regional highs 

• Ophir-Petrobras plan to drill first target in late 
2012 

• High-risk, high-reward play 

Estimated 1.15 BBbl gross recoverable resources (15% COS) 

Padouck-1 
Model 2 cross section  

(small structures) 
~1.15 BBbl Gross Recoverable 

Padouck-1 
Model 1 cross section  

(large structure) 
~8 BBbl Gross Recoverable 

Seismic section over pre-salt southern complex  

• Two pre-salt mega-closures have been mapped in 
Mbeli/Ntsina. Each mega-closure has a number of 
sub-culminations 

• RPS has produced volume ranges for the following 
two models: 

• The mega-closure filled to spill 

• Only the sub-culminations filled 

• RPS has assigned probabilities to each model and 
consolidated a final volume estimate and COS  for 
each structure 



Equatorial Guinea – drilling to date has derisked 1.4TCF   

Targeting 1.6TCF gross unrisked resources with 2012 drilling campaign 

• 80% working interest (GEPetrol’s 20% interest  carried 

through exploration and appraisal) 

• Block R located in south eastern Niger Delta, proximal to 

significant oil and gas discoveries in Nigerian sector 

• Four gas discoveries to date (two by Ophir) have de-risked 

extensive portfolio 

• 2012 drilling targets include thrust belt prospect, Tonel 

and step out exploration of the Fortuna Discovery 

(Fortuna West and Fortuna East) 

• 2012 drilling campaign targets sufficient resources to 

meet two train LNG economic threshold of ~2.5 TCF 

Legend 

Oil Discovery 

Gas Prospect 

Gas Discovery 

Ophir Well Location 

Tonel 

Oreja Marina-1 Gas Discovery 

Estrella Del Mar-1 Gas Discovery 

Lykos-1 Gas 
Discovery 

Fortuna-1 Gas 
Discovery 

Fortuna East 

Fortuna West 

Silenius East 

Helius 

Viscata West 
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Equatorial Guinea: Fortuna Canyon 

Tonel – 1 Fortuna West – 1 

Felix 

Viscata East 

Tranquilla 
Stratigraphic Test 
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Fortuna East – 1 

Viscata East 

Tranquilla 
Stratigraphic Test 

Iambe 
Stratigraphic Test 
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3 + 1 Drilling Strategy – Bottom Hole Order 



Equatorial Guinea: Tonel-1 

26 

708 bcf gas target with potential oil rim 

Tonel 

Oreja Marina-1 Gas Discovery 

Estrella Del Mar-1 Gas 
Discovery 

Lykos-1 Gas 
Discovery 

Fortuna-1 Gas 
Discovery 

Fortuna East 

Fortuna 
West 

Silenius East 

Helius 

Viscata West 

• Mid-Miocene stacked, thrust belt target; DHI support; 

derisked by Lykos-1, Estrella del Mar-1 and Oreja 

Marina-1 discoveries 



Equatorial Guinea: Fortuna Canyon 

Fortuna-1 

Fortuna West-1 

Fortuna East-1 

Felix 

Fortuna-1 

Fortuna West-1 

Fortuna East-1 

Fortuna 

Fortuna-1 

Fortuna West-1 

Fortuna East-1 

Viscata 

Felix 

Fortuna West  

Viscata East  

Fortuna West-1 

Fortuna East 

Viscata East  

Tranquilla, Un-tested  

Iambe, Down-dip Test,  

Fortuna East-1 
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Fortuna-1 Discovery 

Step-out exploration with stacked targets 



Equatorial Guinea: Gas commercialisation 
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Block R 

Alba Field ~ 4Tcf 

3Tcf, 3.4 Ma MTA, 

committed to Train 1, BG) 

Zafiro Field (~500-750Bcf)  

~150 MMscf/d flared presently 

Gas production rate limited/linked 

with oil production. 

Likely blow down 2020-24 

Esmeralda (~500Bcf Appraisal) 

Noble (~1.7 Tcf) - Gas Re-injection Pressure 

Maintenance Developments 

Belinda (Gas/Cond ~900Bcf) 

Felicita (Gas/Cond ~150Bcf) 

Yolanda (Gas/Cond ~500Bcf) 

Diega (Appraisal Oil/Gas/Cond ~160Bcf) 

Aseng (Associated gas 500Bcf) 

Bioko LNG Project 

(EGLNG) 

Currently 1 train 

(Output of 3.4 MTPA) 

Noble  

Blocks O, I 



Ophir’s 2012-2013 Drilling Programme 

Unrisked Gross Total2.

Block Ophir Equity 
1. Pmean COS

3.

% (MMboe) (%)

Tanzania Jodari -1 1 40.0% 567 n/a

Tanzania Mzia-1 1 40.0% 583 n/a

Tanzania Papa-1 3 40.0% 517 40%

EG Tonel R 80.0% 118 70%

EG Fortuna East R 80.0% 140 70%

EG Fortuna West R 80.0% 127 70%

Tanzania Kamba-1 4 40.0% 90 34%

Gabon Nts ina  Padouck Deep Nts ina 50.0% 1150 15%

Tanzania 4J 4 40.0% 567 20%

Tanzania East Pande Lead 1 E. Pande 70.0% 517 25%

Kenya Mbawa South L-09 60.0% 646 20%

Tanzania 4H Shal low 4 40.0% 153 56%

Tanzania B7 Alpha 7 80.0% 217 20%

Tanzania B1 outboard, Lead 1C 1 40.0% - -

Gabon Manga MN1 Manga 100.0% - -

Madagascar Anjihobe 80.0% 175 15%

Tanzania Mzia  App 1 40.0% - -

Tanzania Jodari  App 1 40.0% - -

EG Si lenius  East R 80.0% - -

EG Viscata  East R 80.0% - -

EG Hel ius R 80.0% - -

Tanzania Chewa App 4 40.0% - -

TOTAL

Country Well Name
Gas / 

Oil

Q4

2013

Q2 Q3Q4

2012

Q1Q3Q1 Q2

2013

2012

1. Ophir Working Interest pre-Government back-in 

2. Ophir Management Estimates 

3. Chance of Success risking preliminary: to be refined upon further review of interpreted seismic data 

12 months drilling programme targeting net unrisked recoverable resources of 9+ TCF of gas and 1.1+ BBBL of oil 
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Ophir: Investment Highlights 
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FTSE250 African resource play 

Diversified African portfolio 

• Extensive portfolio of deep-water acreage in Africa 

• Interests in 22 Blocks, 11 jurisdictions 

• Strategic position in the four key emerging sub-Saharan exploration 
themes 

• Company estimates of 2.5 Bboe net contingent and prospective risked 
resources  

Strong operating, commercial  
and financial capabilities 

• Proven geoscience team with track record for creating value 

• Successful drilling results to date 

• Material equity positions (pre- and post-farm downs) 

• Multiple monetisation options for discoveries 

Large inventory of prospects with 
opportunity to add significant value 

• 9 well campaign in 2012 and up to 12 in 2013 

• Twelve month drilling campaign targeting 9 TCF of gas and 1.1 Bbbl of oil 
net unrisked recoverable resources 

• Multiple plays across Africa diversify operational and geologic risk 

Based on internal Ophir Energy estimates of primary targets only as of March 2012 
Net numbers based on Ophir Working Interest After Government Back-in 



Appendix 



Pre-Salt 3D: New processing innovations ‘see’ through salt 
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Thick salt layer “shields’ the underlying section from seismic energy 

Historically salt layer obscured strata beneath 
from ‘view’ forcing explorers to ‘drill blind’ 

Advancements in acquisition and processing 
techniques allow more refined selection of targets 
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